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Namibia, 
Africa's
 new 
frontier
Expected to be one of Africa's fastest 
growing markets going forward, the Africa 
Wealth Report 2023 explores why all eyes 
are on Namibia as lucrative investment 
destination, page 4
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Launched on May 13, Milano 
Security Estate at Sky City 
offers homeowners quality 

homes in a state-of-the-art 
security estate at an unbeatable 
price. Developed by Cosmopolitan 
Projects – known for developing 
holistic developments comprising 
housing and various other 
amenities – Milano Security Estate 
is a safe family haven within the 
mushrooming Sky City – a modern, 
fully connected micro-city near 
Alberton.

All the mod cons
Where in Gauteng can the average 
person buy a spacious home, with 
all the modern bells and whistles 
usually only accessible to a lucky 
few, for just R1m? With a heart 
to develop beautiful, quality, and 
affordable homes, Cosmopolitan 
Projects has now made it a reality 
with its Milano Security Estate. 
People earning R35,400 per month 
(single or combined income) can 
now afford to buy a 60m² house 
comprising three bedrooms, two 
bathrooms and two carports for 
R1m. A top-of-the-range 104m² 
home consisting of four bedrooms, 
2.5 bathrooms and two carports 
goes for R1.2m. There are also 
71m², 84m² and 93m² three-bed, 
two-bath floor plans to choose 
from – all with modern, stylishly 
finished interiors. 

The houses are also fitted with 
gas stoves and solar geysers to 
alleviate the inconvenience of load-
shedding, prepaid utilities, and 
have fibre internet connectivity. 

Free to be
Freedom to move about safely 
and enjoy the outdoor facilities, 
including playparks for children, 
and beautiful, landscaped parks, 
are also top priorities. The estate 
offers 24-hour security with 
biometric access control and 
a perimeter wall topped by an 
electric fence and CCTV security 
cameras. This gives residents the 
opportunity to enjoy their new 
homes knowing that they are safe 
and protected.

Offering safety, quality 
and convenience, the 
newly launched Milano 
Security Estate south of 
Alberton is where the 
average South African 
can now afford to buy 
his dream home

A city on your doorstep
Milano Security Estate is 
conveniently located just one 
block from the Sky City Mall – a 
25,300m² regional shopping 
mall of which the second phase 
(another 12,500m²) will be built 
this year.

Sky City also offers residents 
a private school and day-care 
facilities, fast-food restaurants 
(such as McDonald’s and KFC), 
a public transport hub, an 
Engen filling station, a church, 
community facilities, expansive 
parks, recreation areas and more. 
Ultimately comprising 25,000 
units, Sky City is the largest 
privately funded affordable 
housing development in South 
Africa. 

Walking the talk
With its mega-developments 
solidly on track and its unique 
approach to sustainable, 
integrated property development 
– Cosmopolitan Projects is 
setting a new standard in 
affordable housing in South 
Africa. They have made it their 
mission to build dream homes 
for the average South African. 

“We may be seen as one of 
the largest residential property 
development companies in 
South Africa,” says director 
at Cosmopolitan Projects, 
Kgothatso Meka. “But, we’ve 
actually stopped being property 
developers about five or six 
years ago and changed our 
strategy to really developing 
holistic communities. And at the 
heart of that is people.”

Since September 2017 they 
have already delivered over 
6,500 houses and apartments 
at Sky City at a rate of about 

Beautiful 
affordable
homes

The Bronx @ Sky City
Save haven
At the other end of the housing 
spectrum at Sky City, you will 
find The Bronx @ Sky City – a 
security complex offering 
the best value for money to 
be found anywhere south of 
Johannesburg. This haven for 
lower-income earners and 
single parents offers safety, 
convenience, and affordability. 
It has 24-hour security by 
means of a perimeter wall with 
an electric fence and biometric 
access control. It also has 
prepaid utilities, fibre internet 
connectivity, a fun play area and 
a mini soccer field for the kids 
and it is right across the road 
from Sky City Mall.

Cosy and comfortable
Comprising 534 apartments, the 
40m² to 50m² apartments are 
selling from R615,000 (repay 
only R6,450 per month) which 
is perfect for people earning 
R21,500 per month. This can be 
a single or combined income. 
A limited number of 30m² and 
34m² units are also still available. 
People earning between R14,000 
and R22,000 per month can 
also qualify for First Home 
Finance government housing 
subsidies (previously known 
as FLISP) at The Bronx @ Sky 
City. To date, 1,400 homeowners 
have benefitted from these 
government housing subsidies at 
Sky City.

Other Cosmopolitan Projects developments also launching now

No more load-shedding 

Alberton | Johannesburg South
Houses selling from R1.26m

3 bed, 2 bath – 4 bed, 2.5 bath

Houses include electrical backup systems, gas stoves and 
solar geysers. Gated community, 24-hour security, fibre 

internet, lifestyle amenities and private school

Scan to learn 
more or enquire

Scan to learn 
more or enquire

Peace of mind and convenience

Kibler Park | Johannesburg South
Apartments selling from R770,000

2 bed, 1 bath, 1 carport

24-Hour security estate with play areas, lifestyle park, 
café, prepaid utilities and more

Scan to learn 
more or enquire

Great value for money

Near Fourways | Johannesburg
Apartments selling from R995,000

2 bed, 1 bath and 3 bed, 2 bath

High-end finishes, fibre internet connectivity, 24-hour 
security, a playpark and pre-paid utilities

Scan to learn 
more or enquire

EXPERIENCE IT 
FOR YOURSELF

Milano The Bronx

1,200 houses per year. The 
total residential project will be 
completed in phases over eight 
to 10 years and is valued at 
approximately R20bn.

New phase launching in May 

Near Fourways | Johannesburg
Houses selling from R1,62m

3 bed, 2 bath and 4 bed, 2.5 bath

Houses include gas stoves, electricity backup systems 
and solar geysers. A new private school opening at the 
beginning of 2025, a shopping centre also opening in 
2025, playparks and jogging and hiking trails around a 

17ha eco-park
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New World Wealth’s Africa Wealth Report 2023 says Namibia 
is expected to be one of Africa’s fastest growing markets, 
forecasting high-net-worth growth of 60%+ for the next decade 
(to 2032). We look at what makes investing in Namibia so attractive

Namibia’s 
great allure

locals and boosts eco- tourism 
opportunities.

An attractive tax system
•	 Tax rates are relatively low in 

Namibia when compared to 
most other African markets. The 
top rate of income tax in the 
country is a relatively modest 
37%, and perhaps most notably 
there is no estate duty or capital 
gains tax* in the country.

A resilient, well-run banking 
system
•	 According to the IMF, 

Namibia has one of the most 
sophisticated and highly 
developed financial systems in 
Africa.

•	 Both the banking system and 
wealth management sector in 
the country are closely linked 
to neighbouring South Africa, 
with South African banks 
dominating the local market.

•	 The Namibian dollar is pegged 
to the South African rand, 
which means that the country 
is relatively stable economically, 
as the South African rand is the 
most heavily traded currency 
in Africa and one of the world’s 
leading emerging market 
currencies. 

A thriving eco-tourism industry
•	 Namibia is home to an array of 

wildlife, including the world’s 
largest remaining populations of 
cheetah and desert elephants.

•	 The eco-tourism industry, which 
generates around 15% of the 
country’s GDP, is centered in 
the Caprivi Strip, Damaraland, 
Etosha, Fish River Canyon, 
the Skeleton Coast, and the 
Sossusvlei.

•	 Popular top-end lodges for 
high-net-worth individuals 
include &Beyond Sossusvlei 
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world-class port make it an ideal 
gateway to over 300 million 
people in other African markets. 
Furthermore, it boasts a strong 
legal system that protects the 
rights of investors in that disputes 
can be settled through the courts 
or international arbitration.

Among the significant value 
propositions that set Namibia 
apart are its safety, security and 
political stability, which have been 
maintained since the country 
attained independence just over 
three decades ago.

Catherine Shipushu is the senior 
manager: Marketing, Branding & 
Communications at the Namibia 
Investment Promotion and Development 
Board (nipdb.com).

More reasons to consider 
Namibia
Low population density advantage
Namibia has one of the lowest 
population densities in the 
world, with only three people 
per square kilometer. This is a 
major advantage for the following 
reasons:

•	 Water and river systems are 
usually cleaner and less polluted 
in countries with low population 
densities.

•	 Less dependence on other 
countries for trade and 
resources, as well as less 
competition for land within the 
country.

•	 Low population density 
countries tend to be wealthier 
(on a wealth per capita basis).
Australia and Canada are good 
examples.

•	 It allows for more wild open 
spaces, giving wildlife the 
opportunity to thrive, which 
improves the quality of life for 

Located on the southern 
western coast of Africa, 
Namibia is a land of endless 

horizons. With a population of 
2.5 million people inhabiting 
825,615 km², the country is known 
for its vast spaces, offering airy 
experiences away from the hustle 
and bustle of the fast life.

For the discerning traveller, 
Namibia offers a plethora of 
exquisite sights and exhilarating 
activities, from sand dunes 
plunging down to the Atlantic 
Ocean at Sandwich Harbour, 
to the world’s second largest 
canyon — Fish River Canyon, 
to unforgettable stargazing 
experiences in the NamibRand 
Nature Reserve, the first African 
location to obtain International 
Dark Sky certification.

Precious reserves
Namibia is a lucrative investment 
destination with abundant natural 
resources including diamonds, 
uranium, copper, and gold. It has 
one of the largest uranium reserves 
in the world and is currently 
attracting global attention with 
recent oil and gas discoveries of oil 
reserves off the coast. 

“With bold ambitions of becoming 
the sustainable energy capital of 
Africa, Namibia is well on its way 
to becoming a major player in the 
global oil and energy market.

The country offers a conducive 
business environment anchored 
by advanced financial systems and 
a sophisticated banking sector, a 
strong macroeconomic framework, 
globally competitive infrastructure, 
and good governance, as well as 
a young, educated, and trainable 
workforce. 
Namibia’s strategic location and 

RESIDENCE BY 
INVESTMENT IN 
NAMIBIA

Considered among the safest 
nations in Africa (2nd after 
Mauritius), the democratic country 
of Namibia offers an impressive 
infrastructure and an excellent 
quality of life. 

The Namibian government is 
actively seeking foreign investment 
to boost the country’s economic 
growth and diversify the economy. 
It provides many opportunities for 
international investors seeking a 
foothold and growth on the African 
continent, including tax incentives, 
financing and a one-stop bureau 
service for international companies. 
Namibia offers an attractive 
territorial tax system, which means 
that residents will not generally be 
taxed on income generated outside 
the country.

To gain a work permit and residence 
rights in Namibia, investors can 
acquire real estate with a minimum 
value of $300,000 through a 
company in the modern and 
sophisticated President’s Links 
Estate in Walvis Bay.

• Eco-friendly
The estate is an eco-friendly 
residential and golf estate, located 
at the edge of the Dorob National 
Park in Walvis Bay and offering 
modern and sophisticated houses 
and villas. The Bay of Whales in 
Walvis Bay is home to a pristine 
coastal area with high-quality fish, 
oysters, rock lobsters, and salt fields.

• World-class amenities
President’s Links Estate has a 
limited offering, with under 600 
units available to investors younger 
than 60 years old (not recognised 
as retirees in Namibia) to qualify for 
the work permit. The estate features 
world-class lifestyle amenities and 
an environment that celebrates 
Namibia’s rich nature.

• Good air links
There are regular flights between 
Namibia and Germany, as well as 
many sub-Saharan cities such as 
Cape Town and Johannesburg, 
Gaborone, Harare, Luanda, and 
Lusaka. Several private charter 
companies offer regional flights.

• Excellent connectivity
Namibia is one of the first countries 
in sub-Saharan Africa to achieve full 
internet connectivity. 4G is available 
across 85% of the country, and the 
regulator issued spectrum for 5G in 
February 2023.

• Close to nature	
Namibia is beautiful, home to the 
world’s oldest desert — the Namib 
— and Africa’s largest canyon — 
Fish River Canyon. The country 
also has abundant wildlife, such 
as black rhinos, cheetahs, cape fur 
seals, elephants and more, making 
Namibia a paradise for those 
looking to connect with nature.

Desert Lodge in Sossusvlei, 
Chobe Water Villas on the 
Caprivi Strip, Shipwreck Lodge 
on the Skeleton Coast and 
Wilderness Damaraland Camp 
in Damaraland. 

•	 Several luxury hotel groups have 
entered the country over the 
past couple of years. Perhaps 
most notably, Sanctuary 
Retreats extended its portfolio 
to Namibia in 2022.

•	 According to Birdlife 
International, Namibia is home 
to 599 bird species, which 
is impressively high when 
considering its dry climate. 

•	 Almost 20% of Namibia is 
protected by national parks — 
one of the highest percentages 
in the world.

Estate living on the rise	
Estate living is gaining in 
popularity in Namibia, especially 
among wealthy expats and 
retirees. Possible reasons for its 
growing appeal include:
•   Safety and security.
•	 A sense of community, 

enhanced by green spaces and 
children’s playgrounds.

•	 Top-end facilities and activities, 
such as gyms, jogging paths, 
golf courses, tennis courts, 
shops and restaurants.

•	 The combination of safety and 
shared facilities make estate 
living particularly convenient 
for affluent expats who travel 
frequently and have homes in 
several countries around the 
world.

*Other than profits on the sale of 
mining and petroleum licences/
rights, and the transfer of any 
share/interest in a company 
owning a mineral/petroleum 
licence or right, capital gains are 
not taxed in Namibia.

Woodstock earmarked as investment hotspot
Cape Town’s historic suburb 
Woodstock has been a designated 
area for urban development since 
2007 with many new apartment 
complexes and mixed-use 
buildings rising since then.

Recently named by the UK 
Guardian as Cape Town’s 
coolest neighbourhood, the 
area is especially popular with 
younger buyers looking for 
accommodation close to the city 
that doesn’t cost the earth.

Chad Belcher, an intern agent 
for Seeff Southern Suburbs says 
about 42% of recent sectional title 
buyers are under 35 years old. 
Although sectional title property 
only makes up 32% of all property 
stock, it accounted for 44% of 
all sales in 2022 and 60% in 2021 
based on Propstats data. 

Belcher says Woodstock offers 
the ideal investment mix for 
residential apartment buyers. 
He ascribes this to lower price 
points and a choice of trendy new 

options. “Apartment developments 
are meeting the demand for an 
international on-the-go lifestyle 
with minimal maintenance and 
management,” he says. 

Along with landmarks such 
as the Old Biscuit Mill and the 
Neighbourgoods Market, many  
creative industries, art galleries, 
restaurants, breweries and co-
working spaces are also calling 
Woodstock home.

Proximity also counts in its favour 
with UCT, the CBD, Waterfront 
and Atlantic Seaboard less than 10 
minutes away.

Belcher says new, modern 
apartments are attracting a mix of 
homeowners and rental investment 
buyers. Due to the significantly 
lower price points compared to the 
neighbouring CBD the apartments 
offer higher investment yields.

An example is The Hub – a trendy 
new complex in Woodstock that 
offers all the mod cons, such as 

Township mall acquisition boosts 
Futuregrowth’s assets 
Asset management company 
Futuregrowth recently bought the 
newly developed Sam Nthuli Mall 
in Gauteng’s vibrant Katlehong 
township, boosting its assets to 
more than R7bn.

Acquired by Futuregrowth’s 
Community Property Fund 
(Comprop), the Sam Ntuli Mall 
increases its portfolio to 24 
shopping centres, with a total 
gross lettable area of more than 
420,000m², valued in excess of 
R7.3bn. This makes it one of the 
biggest specialist property funds 
in South Africa.

The 30,276m² shopping centre 
is anchored by Shoprite, Pick ‘n 
Pay, Boxer and Cashbuild with 
an internal mall as well as shops 
trading directly onto an expansive 
parking area that includes several 
drive-thru offerings.

The mall is centrally located and 
is easily accessible via Tugela and 
Masakhane Streets. It has excellent 
commuter access with an on-site 
taxi rank servicing local routes. 
The main taxi rank is less than 1km 
away, providing transport to and 
from Johannesburg. 

There is extensive customer 
parking available and a pedestrian 
crossing allows for easy on-
foot access to and from the 
neighbouring community. 

“The acquisition of Sam Ntuli 
Mall falls in line with our long-
term strategy of investing in high 
quality retail shopping centres 
across South Africa that are 
underpinned by strong income 
growth potential for our investors. 
But also to service the low to 
middle income households by 
delivering first-rate goods and 

services at affordable prices,” says 
fund manager of Comprop Smital 
Rambhai. 

Comprop is a flagship fund in 
Futuregrowth Asset Management’s 
suite of developmental 
investments and has been in 
existence for more than 25 years. 

All Comprop’s shopping centres 
are located in prime locations in 
townships and rural areas around 
the country. 

Capital Land Asset Management is 
the appointed property and asset 
manager to Comprop. 

Capital Land is a leading 
investment property boutique 
involved in the asset and property 
management of institutional and 
private commercial property 
portfolios in South Africa.

Ballito expands northwards 
Over the past two decades, the 
KwaZulu-Natal North Coast 
has experienced continued 
development growth. David 
Cameron, Pam Golding Properties 
area principal in Ballito and 
surrounds, says the establishment 
of King Shaka International Airport 
was a major stimulus, seeing 

growth spurts in areas such as 
Ballito, and with development 
extending further northwards, from 
Westbrook to Zinkwazi.

Says Cameron: “Ballito is today 
a flourishing hub in this region, 
comprising residential, commercial, 
industrial and retail developments, 

secure parking and high-speed 
fibre connectivity.

The units are also pet and bicycle 
friendly and have access to a 
rooftop gym and a running track 
with beautiful panoramic views of 
the Mother City. A MyCiti bus stop 
is on the doorstep.

Here, studios, one- and two-
bedroomed apartments are priced 
from R915,000 to R1.15m. 

Apartments at The Hub require no 
deposit and 100% approved home 
loans are available to qualifying 
buyers. All costs are included and 
there is no transfer duty or bond 

costs payable. The apartments are 
ready to transfer in under three 
months and bond repayments 
only start once the property is 
transferred. The units offer an 
existing rental revenue stream 
with pre-vetted tenants, lease 
agreements and a net yield of 
around 7%.

and good schools, and with 
easy access to key highways. 
Over the past 10 years or so a 
number of large estates have 
come to market such as Zululami, 
Seaton, Elaleni and Lalela, as well 
as the 380,000m² North Point 
commercial and industrial node, 
ideally positioned between the N2 
and R10 and just 15 minutes from 
the airport.” 

North Point commercial node is a 
market leader in this space locally, 
with the developers showcasing 
the project to large international 
brands as it is in close proximity 
to multiple routes in and out, has 
excellent municipal services and 
100,000 active consumers within 
a 10km radius – as well as access 
to labour from neighbouring 
communities.

According to Lightstone statistics, 
with a total of 8,812 homes in the 

town, Ballito’s housing market is 
unlike most in major metro markets 
outside KwaZulu-Natal in that 
44.6% of all homes are located in 
estates and 60.3% of all homes 
are sectional title. In estates such 
as Simbithi and Zimbali activity 
remains positive. 

Says Cameron: “In the past six 
months, we have concluded three 
sales in Zimbali in the R12m+ mark, 
and are seeing a number of out-of-
towners interest.

“This region has tremendous 
potential for residential property 
developers and investors, not 
only due to lifestyle appeal but 
also successful public-private 
partnerships which foster 
infrastructural improvements."

Ballito is sought-after across 
generations, with 35% of home 
owners having owned their 

properties for 11 or more years, 
while 40% have owned for less 
than five years, according to 
Lightstone statistics.

“The town is home to a mix of 
residents including retirees, with 
42% of recent buyers being 
middle-aged and a notable 21% 
comprising young adults – many 
of whom we believe are first-time 
buyers, especially those with 
young families," says Cameron. "A 
range of reputable schools are in 
the area, while Alberlito Hospital 
caters for medical requirements. 
Approximately 70% of our 
buyers are local with the balance 
from upcountry, primarily from 
Johannesburg.”

Property in Ballito and surrounds 
ranges from around R3m for a 
150m² sectional title property to 
freeholds from R3m and vacant 
land of 800m² from R1.5m.       



As leaders in offering finance to commercial property entrepreneurs that see 
the opportunities we see in urban regeneration, it has been our honour to 
drive inclusive growth in our industry. We look forward to the next 20 years of 
creating impact through scale.

TUHF is proud to celebrate 20 years as an invested stakeholder in 
South Africa’s affordable housing sector. 



Reinventing 
Senior Living
Traditional retirement off erings 
expect you to move as your 
care needs change. With Circle, 
you’ll never need to move again.

Circle is a boutique senior living brand with residences 
being developed in sought-after urban locations in 
Johannesburg and Cape Town.

We’re building communities of people who aspire to get 
the most out of every phase of their senior living journey.

The fi rst residence is opening in Sandown in 
September 2023. Units are selling out fast, so 
don’t miss out on this unique opportunity.

The name Circle signifi es our holistic approach to senior living, 
an appreciation of the magical cycle of life, and a philosophy 
that puts our Circle Citizens at the center of everything we do.

At the very core of Circle, you’ll fi nd care, community, choice, 
personalisation, safety, expertise, and above all – Joy

Email: sales@circleliving.co.za • Contact: 063 798 2566

circleliving.co.za


